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∗ Earlier versions of this paper were presented at a Workshop on Sports Economics, University of 
Groningen in March 2005, and the International Association of Sports Economics Annual Conference, 
University of Ottawa, June 2005. I am grateful for comments from participants at these events. I am also 
grateful for comments by Alistair Dawson and Mick Green on earlier drafts. The research was sponsored by 
Sport England. Data for this study was made available through the ESRC UK Data Archive, University of 
Essex, Wivenhoe Park, Colchester, Essex. CO4 3SQ. The results and interpretations of the data are solely 
the responsibility of the author. I would like to dedicate this paper, small tribute though it may be, to the 
memory of my dear friend and colleague Kevin Macken. 
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